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This comprehensive introduction to economic growth presents the main facts and puzzles about growth,
proposes simple methods and models needed to explain these facts, acquaints the reader with the most recent
theoretical and empirical developments, and provides tools with which to analyze policy design. The
treatment of growth theory is fully accessible to students with a background no more advanced than
elementary calculus and probability theory; the reader need not master all the subtleties of dynamic
programming and stochastic processes to learn what is essential about such issues as cross-country
convergence, the effects of financial development on growth, and the consequences of globalization. The
book, which grew out of courses taught by the authors at Harvard and Brown universities, can be used both
by advanced undergraduate and graduate students, and as a reference for professional economists in
government or international financial organizations.

The Economics of Growth first presents the main growth paradigms: the neoclassical model, the AK model,
Romer's product variety model, and the Schumpeterian model. The text then builds on the main paradigms to
shed light on the dynamic process of growth and development, discussing such topics as club convergence,
directed technical change, the transition from Malthusian stagnation to sustained growth, general purpose
technologies, and the recent debate over institutions versus human capital as the primary factor in cross-
country income differences. Finally, the book focuses on growth policies -- analyzing the effects of
liberalizing market competition and entry, education policy, trade liberalization, environmental and resource
constraints, and stabilization policy -- and the methodology of growth policy design. All chapters include
literature reviews and problem sets. An appendix covers basic concepts of econometrics.
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From reader reviews:

David Guyton:

The book The Economics of Growth make one feel enjoy for your spare time. You should use to make your
capable considerably more increase. Book can to become your best friend when you getting pressure or
having big problem along with your subject. If you can make reading a book The Economics of Growth for
being your habit, you can get more advantages, like add your current capable, increase your knowledge about
several or all subjects. You are able to know everything if you like start and read a book The Economics of
Growth. Kinds of book are a lot of. It means that, science publication or encyclopedia or other folks. So ,
how do you think about this book?

Mary Kenney:

You can spend your free time you just read this book this book. This The Economics of Growth is simple to
deliver you can read it in the park your car, in the beach, train as well as soon. If you did not have got much
space to bring often the printed book, you can buy typically the e-book. It is make you simpler to read it.
You can save the actual book in your smart phone. Therefore there are a lot of benefits that you will get
when you buy this book.

John Guenther:

A lot of guide has printed but it takes a different approach. You can get it by world wide web on social
media. You can choose the best book for you, science, comedy, novel, or whatever through searching from
it. It is identified as of book The Economics of Growth. You can contribute your knowledge by it. Without
making the printed book, it may add your knowledge and make you happier to read. It is most important that,
you must aware about reserve. It can bring you from one place to other place.

Karen Bright:

What is your hobby? Have you heard in which question when you got students? We believe that that concern
was given by teacher to their students. Many kinds of hobby, Every individual has different hobby. Therefore
you know that little person just like reading or as looking at become their hobby. You should know that
reading is very important and also book as to be the factor. Book is important thing to include you
knowledge, except your current teacher or lecturer. You see good news or update concerning something by
book. Many kinds of books that can you go onto be your object. One of them is actually The Economics of
Growth.
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